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“Strategy is all about two things: Number one, 

having a good plan, thinking around the 

corner. And the second and bigger component 

is luck, because you can’t ever predict the 

future. So we’ve been lucky—I won’t even say 

lucky. I’ll say the Sisters of St. Joseph somehow 

talk to the universe and take care of these 

things for us.”   

- Angela Riley, ‘84, MBA, EVP, CFO,  

Treasurer & Corporate Secretary 

 

We feel like we’re in a healthy place, in a 

strong position. Would we like to see      

enrollment numbers going up? Yes, and 

without dropping standards of student  

admittance. ...But I think the foresight of 

the university in having different paths of 

learning – the graduate program, the    

associate program, the College for Adults, 

the College for Women. I think it has been 

a great strategy.”  



one

 “we had a vision [with 

integration], but had no idea it was going to 

make the difference of operating or not 

operating [in Pandemic].” 

“When I came on board, it was lots of little 

pieces of debt with all competing covenants 

with different requirements, different 

tracking, different everything…and 60% of it 

was variable rate interest in an all time, low 

interest rate environment…even our fixed 

interest rates were too high.”

“allowed [St. Kate’s] to leverage spending on 

the front end, as hitting an academic master 

plan developed and we were getting the 

pivots we needed to make done, and give us 

some breathing room...so basically we bought 

ourselves five years of flexibility, not knowing 

that the pandemic was going to land.”

“micro fifth stream, which someday [post 

pandemic] will be profitable: the 

O’Shaughnessy.”  

only external 

threat move[d] people that I never thought 

would embrace this. And it really was 100% 

the faculty and administration all working 

together.”

during



“we thought, if we don’t do this now, then the 

reputation in the marketplace will forever be 

that somehow we took advantage of 

students.”

 

“And so from day one of the pandemic, we 

put every resource at the university 

possible—all of Student Affairs, all of 

Athletics, all of Admissions, Student Accounts, 

Global Studies, everybody—our job now is to 

find and keep students. We redeployed huge 

amounts of energy to landing a class, and we 

haven’t fallen off the edge of the Earth 

because of those efforts.” 



“If we can’t capitalize in this environment, 

where women are really being called upon to 

take charge and we have now elected a 

woman vice president…I would like to be 

known as an institution that trains strong 

women leaders with high integrity and a high 

sense of social justice. And I think that should 

be so sellable. Unfortunately, the market may 

be there for someone my age, or with wisdom. 

And when we’re marketing to 16 and 17 year 

old girls who may have some different ideas 

and don’t yet have the perspective. I think it 

takes a mature young woman who realizes 

the value of what she can achieve going to a 

single sex college.”  

“The number one thing I would like to see is 

that in 10 years St. Kate’s has the recognition 

that it deserves. And I mean that nationally. I 

think it has a strong regional recognition. But 

I think that the school is so humble. When you 

look at leaders, when you look at judges, 

when you look at elected officials, I mean, the 

number of St. Kate’s grads out there doing 

amazing things in the world is high, and I just 

feel like we are this little gem that likes to 

keep ourselves humble…The mission and the 

founding of the school, that was kind of built 

on that.”  

 

 

“taken every advantage a 

pandemic brought,” 

thriving 

 



Note, modified slightly for 3rd 

person tense agreement.

Note: 

Based on 2019 student data.
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Executive Vice President, 

Chief Financial Officer, Treasurer, and      

Corporate Secretary, 

St. Catherine University Trustee

The Economics of 

Higher Education. 
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Institution 
2018 Total 
Enrollment 

2018 End of Year  
Endowment Assets 

2018 Endowment Asset 
per FTE Enrollment 

Wellesley College 2,534 $2,105,212,000 $774,545 

Smith College 2,903 $1,875,092,651 $611,178 

Bryn Mawr College 1,690 $897,236,000 $518,634 

Mount Holyoke College 2,335 $777,739,103 $334,799 

Spelman College 2,171 $389,406,802 $175,884 

Scripps College 1,071 $362,045,500 $341,552 

Barnard College 2,562 $345,097,000 $129,250 

Agnes Scott College 1,030 $229,425,820 $240,488 

Simmons University 6,082 $194,859,386 $30,910 

Saint Mary's College 1,611 $194,387,661 $124,607 

Mills College 1,257 $191,278,617 $158,737 

Hollins University 805 $186,334,766 $207,039 

Meredith College 1,905 $113,533,181 $56,344 

Cottey College 271 $111,273,341 $418,321 

St Catherine University 4,859 $93,559,626 $22,864 

Converse College 1,380 $81,159,977 $50,037 

College of Saint Benedict 1,782 $78,104,901 $37,695 

Sweet Briar College 337 $74,817,347 $258,884 

Texas Woman's University 15,518 $72,159,002 $5,446 

Salem College 842 $60,673,349 $68,947 

Wesleyan College 765 $59,959,209 $105,748 

Bay Path University 3,444 $50,579,339 $16,390 

Stephens College 756 $49,502,230 $64,624 

Brenau University 2,842 $47,903,922 $18,994 

The Sage Colleges 2,633 $36,976,981 $17,279 

Notre Dame of Maryland University 2,371 $36,113,417 $21,070 

Mary Baldwin University 1,902 $34,370,618 $20,643 

Cedar Crest College 1,596 $30,623,441 $19,272 

Alverno College 1,851 $29,962,845 $20,425 

Trinity Washington University 1,782 $29,158,011 $19,008 

Moore College of Art and Design 397 $27,441,223 $70,725 

College of Saint Mary 1,168 $19,771,087 $17,313 

Columbia College 1,276 $18,991,481 $14,078 

Judson College 268 $15,388,964 $54,186 

Brescia University 1,015 $13,513,494 $16,223 

Bennett College 534 $13,114,789 $29,874 

    

*Data sourced from NCES IPEDS 2018 data. Institutions ordered from largest to smallest total  
endowment reported at end 2018. 

Comparison of Women’s College Coalition (WCC) 36 Member Institutions’ 

2018 Enrollment & Endowment Data 



Descriptive Statistics for WCC Member Institutions’ 2018 Enrollment/ 

Endowment Data in Comparison with St. Kate’s 2018 Enrollment/Endowment Data 

2018 Total Enrollment 

Mean 2,154 

Median 1,650 

Range 15,250 

Minimum 268 

Maximum 15,518 

Quartile 1 972 

Quartile 2 1,651 

Quartile 3 2,412 

Quartile 4 15,518 

  

St. Kate’s  
in top quartile 

4,859  

2018 Endowment Asset per FTE 
Enrollment 

Mean $141,445 

Median $55,265 

Range $769,099 

Minimum $5,446 

Maximum $774,545 

Quartile 1 $20,137 

Quartile 2 $55,265 

Quartile 3 $183,673 

Quartile 4 $774,545 

  

St. Kate’s 
below median, in Q2 

$22,864 

2018 End of Year  
Endowment Assets 

Mean $248,521,308 

Median $73,488,175 

Range $2,092,097,211 

Minimum $13,114,789 

Maximum $2,105,212,000 

Quartile 1 $33,433,824 

Quartile 2 $73,488,175 

Quartile 3 $194,505,592 

Quartile 4 $2,105,212,000 

  

St. Kate’s  
Above median, in Q3 

$93,559,626 


